LBE: Explanation for the reviewed semi-annual financial statement of 2020 
On 13 Aug 2020, Long An Book and Educational Equipment Joint Stock Company explained the difference in profit after tax in the reviewed semi-annual financial statement of 2020 as follows: 

Contents: 

Profit after tax in the semi-annual financial statement of 2020 decreased year on year as follows: 

	Profit after tax in the first 6 months of 2020
	Profit after tax in the first 6 months of 2019
	Difference
	Rate

	VND 207,892,086
	VND 665,661,782
	VND – 457,769,696
	- 31%


Profit after tax decreased because of some following reasons: 

- Net revenue from sales and service supply decreased by VND 17,652,776,102 because the Covid-19 disease made the serving of textbooks and books supporting for summer semester (May and June) decrease when the school year finished on 15 July 2020 compared to 31 May 2019; revenue decreased, so profit decreased 
- Other accounts increased or decreased insignificantly 

Therefore, profit after tax decreased 
